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Z 3%t Finance (Asset + Project + Corporate)
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@ Asset/Structured Finance

4}+2-8} Cash Flow® 98] 5 =9
SFTA] FAAH L A $F FAAGY Fr &M AFAHE
Cashflow H.& %%
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Sale & Lease-back A|H
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make graph on shipping investment since 2015

I'm sorry, | am an Al language model and don't have the ability to create a graph. | can
provide you with the data and you can use a tool such as Microsoft Excel, Google

Sheets, or other software to create a graph yourself.

Here is the data for shipping investment since 2015:

Investment
%100 bilhon
%105 bilhon
%110 bilhon
%115 bilhon
%120 bilhon
%125 bilhon
%130 bilhon

%135 billion

Mote: This is just an example and not actual data, you may need to find and use actual

data from a reliable source.

XtE: Chat GPT
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Recap: Investment Supercycle 1 1956-1986

Contracts placed as % wprld fleet (divt) ;1:|2Zi

1952 1957 1962

Martin Stopford, President CRSL 20 June 2017

A2 Martin Stopford(2017).



Recap: Shipping Supercycle 2 1986-2016 — different shape

35% omtracts placéd as % world fleet (dwt)

Much more
ordering in trough

’ | | | than previous |
: : : : c\;cle |
| Supert'?ycle 1 = Supercycle . .

f

Cycle 2 1986 1991 1996 2001 2006 2011 2016 2021
Cycle 1 1952 1957 1962 1967 1972 1977 1982 1987

Martin Stopford, President CRSL 20 June 2017

X2 Martin Stopford(2017).
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The 2018 Deal Landscape by US Dollars

Chinese Leasing

Equity-
Private

Syndicated Loans (Dealogic) Placement

Private i
Erc'lmty Convertible

Source: Dealogic/ Marine Money




“ODacine YNoney Jakeaway”

APPETIZERS
Serves 81 10 S50 Million
1. ATM Offering
2. Baby Bond
3. Green Bond
4. Alternative Lenders
5. Seller’s Credit
ENTREES
Sevwes S100 ro S300 AMiftlin
6. New York 1PO*

7. Equity Follow-On
8. Term Loan B*
9. Syndicated Loan®*

VEGETARIAN
10, Owner's Equity™®
11, Retained Eamings*

*Limted Availability,
please call ahead

CHEFS SPECIALS
12, Privite Equity ‘e
13. Norwegian KS

BUFFET
14, Chinese Lease ‘r
[5.JOLCO
16. Sale-Leaseback
OFF-MENU ITEMS

17. Master Limited Partnership
I8, German KG

s Hot and Spicy
Delivery Available

SIDES

Scrvey S50 o $200 Miliaon

19. Equity Private Placement
20, Norwegian Listin
21, Convertible B
22. Norwegian Bond
23. Preferred Equity ‘e
24, Bilaterul Loan
25. Expont Credit
DESSERT
26. Mezzanine Finance e

For Indigestion
Restructuring
Bankruptcy
DIP Finance

Check our website for
weekly "Freshly Minted" specials
Wivw.marinemoney.com

Xt&: Marine Money(2019.1)
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Syndicated Shipping Loan Global Shipping® Caplicl Market Activily
o n 40

$bn Volumes By Sector 0 s Bond
v mmmm Green IssuancesAn
mShip Owner - Ofher Covid-19 Issuances®A
Ship Owner - Cruse/Femy mm Follow OnA
mShip Owner-Gas IPOs & Inifial OTC Listings
mShip Owner - Container

. . Total Raised (RHS)
Ship Owner - Bulk camier . .
mShip Owner - Tanker Total Raised on NY & Oslo [RHS)A

I - 77% of finance roi
mShip Owner - Diverse Includes OTC. gf h?ew mf sf ngcd

20522“’: fﬂééﬂf ! exchanges during 2021
epiember. by passenger sect or,
see figue 2725

o
OO OO0 0000000
NNNNNNNNNN NN

Source: Clarksons Research

*Companes whate prmory ocivly & shipping. Nolow On anly includes ssuances of
new shares. AMincibdes OFC make k. *ACovid - 19 3vonces ncude svaonces inked o
Cowid-19 by fhe Bsver or make Durces. AAGreen BEsuonces include Bzuonces

regarded & green o tusionabily dnked by fhe Bser or market sources, For mone
miormation see Copdol Markels Manthly on Shipping Infeligence Nehwiark
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2021 Shipping Portfolio League Table - Banks Only
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2021 Shipping Portfolio League Table - Non-Banks

83

“Emating's G2 inchaes only Orasn anounis and nol Lndrove comniimests.

St Maring Money Imematienal, Snaing Advisas

XtE: Marine Money(Q2 2022)




Bank of China® |
Credit Agricole CIB* |
SUMITRUST® |
NG* )
e e — $11.00
1 | 5$10.50
(Credit Suisse | $10.00
) $9.50
Iy B SB.00
China Development Bank® e — SBSD
it — §7.90
Norden® | ———— §7.50
Societe General CI5* | $7.50
BN A $7.45
Bark of Ame rica Merril Lynch® | — 56.75
DN | $6.70
S ——— $6.00
Standard Chartered* | $6.00
Danish ship Finznce  I——— 5, 74
Korea Development Bork* I $5.50
Darske Bark® e —— $5.00
Mitsbishi VP —— §1 60
Hamburg Commercial Bank” 54.40
Hiroshima Bank®  ——— 54.00
Nippon Export and Investment Co-operation® ‘_ 5400
lapan Bank for International Cooperation® -_ $350

2021 - Total Top 40 Bank portfolio: US5290.12
2020 - Total Top 40 Bank portfolio: US$286.9

1.12% increase in 2021

1P Morgan™

Eurshank

Piraeus Bank

alpha Bank

ICBC (excluding Leasing]®
Commonweath Bank of Australia®
National Bank of Greece

cic*

Mizuho Marubeni Leasing Corporation®
Nationel Bank of Australia®
Swedbank™

I —— $3.50
e 5338
—— 3.5
——— 53,20
‘._ 5$3.00
— 52,}'5
—— ) (5
— 52 .50
—— 52,50
e 7 40
—— 57 00

$0.00




Top 40 Banks Lending to shipping

$449.76 5454.89

5436.18
5422.14
5407.40
$355.14
| | | | |
‘ i . . i ‘ ‘

303.70
3 5294.40

$286.90 $290.12

|

end 2007 end 2008 end 2009 end 2010 end 2011 end 2012 end 2013 end 2014 end 2015 end 2015 end 201? end 2018 end 2019 end 2020 end 2021

The yoy increase of the portfolio in 2021 amounts to US$3.23bn.

Global bank finance reversed its downward trend.




Selected Lenders' New Business Volume - 2021

-3 87|22 new biz volume: £ 7|2t 1871, @+ CHE 2= USs$ 1.6 bil.
- BOCOMMZE](3.1 bil.), KFW IPEX(2.7 bil.), K-Sure, Citi, CEXIM, KEXIM, CMBFL
SOl HuH 4 =2 BO| NS

Xt=: Marine Money(Q2 2022)
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Graph 7: European banks’ global shipfinance development

Petrofin Research &

ww.petrofin.ge Global Shipping Bank Portfolios — Europe (in USSbn)
August 2022

Scandinavia Other European
Belgium

HI010 W2011 w2012 W2013 W2014 W2015 W2016 W2017 W20LE WI019 W 2020 w2021

Xt &: Petrofin Research(2022).




Marine Capital Markets Transactions, 2012 -
iMillian US Dallars)

ama 2020 201 2022

215 2ME 207 2018

= Bonds = Public Equity

Marine Capital Markets Transactions, 2012 -
{Number of Deals)




Equity Capital Markets

Equity Capital Market Offerings by Year, 2012 - 2022
{Million LIS Doltars)

llllﬁnll

2020 2021 mnz2

Equity Capital Market Offerings by Year, 2012 - 2022
(Number of Deals)

25 206 2m7 2018 2018 200
= Private Placement

«IPQ  =Follow On




Equity Capital Market Proceeds by Deal Type, 2022 Equity Capital Market Offerings by Deal Type, 2022
{Million US Dollars) {Mumbes of Deals)

k0, 1
PO, S442
Private Placement, 51,023
Follow On, 7
Privabe Flacement. 13
Follow On, 5484

Equity Capital Market Proceeds by Exchange, 2022 Equity Capital Market Offerings by Exchange, 2022
(Million US Dolars) (Numbes of Deats)

Oslo Stock Exchange {Bors), $311 HEEx, 1

xchange (Bors), 4

NASDALD, 5181

NASDAL, B




Debt Capital Markets

Debt Capital Market Proceeds by Year, 2013 - 2022
{Millioe US. Duillars)

2015 2016 207 2018 2018
=Morwegian =US - 0ther

Debit Capital Market Issuances by Year, 2013 - 2022
(Murniber of Deals)

2019

Bond Issuance Interest Rates, 2013 - 2022




M&A Transactions

M&A Volume by Year, 2013 - 2022
(Million US Dollars)

$25,579

$14,940 $14,071
$6,568
e . |
||
2017 2018 2019

2020

M&A Volume by Year, 2013 - 2022
(Number of Deals)

42 40
23
19
I 13
2014 2015 2016 2017

2020 2021

M&A by Sector, 2022 M&A by Sector, 2022
(Million US Doftars) (Number of Deals)

Contaner,

Infrastructure, $10,690 4 C Infrastructure, 4 e
Container, $4,085 Drybulk, 2
Drybulk, $1,329 Loan Portiolio, 3 Tanker, 2
Gas, 3
Tanker, $4,200 —
Loan Portfalio, ssgs/“v $3.400 Offshore, 13

Other, $1,320
Offshore, $3,778
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121

KAMCO Shipping Fund Growth - 2019

KOBC Portfolio by Transaction Type - 2019

1768 183.6

11

2015 2016 2007

Container Box Leasing,
B.4%

(2021), Marine Money(Q2 2020)
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2l L &L X} = (2018)0]| 2|5}H 20174 2
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STRUCTURE OF POSEIDON PRINCIPLES

Assessment

Accountability

Enforcement

Transparency

Xt =: Parker(2020).
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