
Research Agreement 

This Research Agreement (the “Agreement”) has been made and entered into on this ____ day of _______, 20__, by and between 

Korea University Research and Business Foundation, which is a foundation established under the laws of Korea with its main offices at 5-1 Anam-dong, Seongbuk-gu, Korea (the “Foundation”); and  

[Company Name]     , which is a company incorporated under the laws of ______ with its main offices at       [Company Address]     (the “Company”). 

NOW THEREFORE, in consideration of the premises and mutual covenants herein contained, the parties hereto agree as follows: 

1. Research Purpose and Scope

The purpose and scope of the research (the “Research”) under this Agreement shall be as described in the “Research Proposal” attached hereto as Appendix 2; provided, however, that the parties may change the detailed purpose and scope of the Research under mutual agreement. 

2. Research Staff and Supervisor

1 The research supervisor who will direct and control the performance of the Research shall be Professor [Name]     (      [Name]       Lab) at Korea University College of [Name]        . (the “Research Supervisor”) 

2 The Research Supervisor and the research staff shall be held responsible for the research performance in accordance with the relevant regulations and policies of Korea University. 

3 The Foundation shall designate the research staff including the Research Supervisor who will perform the Research in accordance with the “Research Proposal” attached hereto, and shall not, at its own discretion, change or replace any research staff including the Research Supervisor after their appointment without the prior consent of the Company.  

3. Performance Period

The Research shall be performed for the period from___________, 20__ to _____________, 20__ (the “Period”); provided, however, that the parties may change this Period under mutual agreement. 

4. Research Fund Payment and Management 

1 The research fund to be paid by the Company to the Foundation, in aggregate sum, shall be _______________ Korean Won (KRW______________).  The Company shall pay this amount to the Foundation in cash as follows:   
1. First Installment Payment ( __%): _________ Korean Won (KRW__________) shall be paid within 15 days from the execution date of this Agreement or by ___________, 20__. 

2. Second Installment Payment (___%): _________ Korean Won (KRW_________) shall be paid within 15 days from the submission of interim report or by _________, 20___. 

3. Balance Payment (___%): ___________ Korean Won (KRW____________) shall be paid within 15 days from the submission of final report or by __________, 20____. 

2 The Foundation shall use the research fund described in Paragraph 1 above in accordance with the breakdown and standards of research expenses described in the “Research Proposal”, and shall manage such fund in a separate account for efficient administration.   
3 In the event the Foundation deems that additional research fund will become necessary due to extension of the Period under Section 3 of this Agreement, both parties shall negotiate and agree on such additional fund and payment schedule separately under mutual agreement in advance of actual performance of the Research during the extended Period. 

5. Reports 

1 The Company may request to hold an interim meeting to check the progress of the Research and the Foundation shall reasonably respond to such request.  The relevant details of such meeting shall be decided by mutual agreement of the parties. 

2 The Foundation shall submit to the Company [*] copies of the final report describing in detail the procedures and results of the Research within [*] days from the end of the Period. 

3 In the event the Company decides that the report and/or the result submitted by the Foundation do not satisfy the goal of the research described in the Research Proposal, the parties shall discuss and supplement and/or modify the report and/or the result within [*] days [from the notice of dissatisfaction by the Company].

6. Ownership of Tangible Results, Etc.

1 The Foundation shall have the sole ownership for any and all research equipment, machines, facilities and tools whose title is not expressly claimed by the Company at the time of purchase or supply thereof.  The Company shall own research equipment, machines, facilities and tools that have been directly purchased or provided to the Foundation by the Company with express condition of their title not transferring to the Foundation as well as samples, reports and any other tangible products and/or results of the Research.   

2 Ownership of all intangible products and/or results of the Research such as intellectual property rights including patents shall be determined in accordance with the following Article 7, “Ownership of Intangible Property” hereto separate from intangible products and/or results of the Research. 

3 The Company shall take over all tangible products and/or results owned by the Company under Paragraph 1 above within three (3) months from the end of the Period.  If the Company does not take over such products and/or results within the prescribed period, the Foundation shall notify the Company to perform such take-over within a period set by the Foundation which shall be at the minimum of one (1) month, and if the Company fails to take over such products and/or results within the proposed period in the notice, it will be deemed that the Company has waived and disclaimed its ownership rights thereto.  Any costs that arise in relation with disposal of such waived tangible products and/or results shall be borne by the Company. 

4 In the event the Company takes over the tangible products and/or results under Paragraph 1 above, the Company shall bear all fees, taxes, and costs imposed on such products and/or results as well as any costs that arise in relation to the takeover thereof. 

7. Ownership of Intangible Property, etc. 

1 The Foundation and the Company shall jointly own (at the ratio of 50% and 50%) all intellectual property rights including but not limited to inventions, devices, new plant varieties, industrial designs, trademark, copyrights, neighboring copyrights, computer program and know-how that are created in performing the Research during the Period under the Agreement. 

2 The Company shall bear any and all expenses that arise in relation with application, registration and maintenance of any intellectual property rights that are arise in relation with the Research; provided, however, that the Foundation shall faithfully put its efforts and cooperate in relation thereto including providing various documents necessary to apply, register and maintain such intellectual property rights. 

3 Neither party shall transfer or assign its rights and interests to the intellectual property rights to a third party without prior written consent of the other party.  Also, in the event the Foundation desires to transfer or assign its rights thereto, it shall grant the right of first refusal to the Company, and details of the proposed transfer or assignment including but not limited to methods and payments shall be governed by a separate agreement of the parties; provided, however, that the payment shall not be less than 50% of the total research fund spent on the Research. 

4 In the event the Company commercially licenses the intellectual property rights concerned with the Research, the Company may give the Foundation certain incentives based on the evaluated value of the Research results. 

5 In the event it becomes necessary and inevitable to use any technology, data, information and/or intellectual property rights that the Foundation owns or is licensed to use before the execution of this Agreement in order for the Company to license or use the Research results, the Foundation may grant the license right to the Company under separate agreement. 

6 Any intellectual property right that is created for any derivatives of the Research anytime after expiration of this Agreement shall be independently owned by the creating party. 

7 Either party may grant the right of license to use the intellectual property right the parties jointly own to a third party with prior written consent of the other party.  The licensing party shall pay to the other party in cash 50% of any and all proceeds that the licensing party receives in relation thereto. 

8. Confidentiality 

1 Either party may provide to the other party any confidential information in the extent such information is necessary to perform this Agreement with prior consultation.  
2 Both parties shall equally recognize the importance of protecting confidential information that are related to this Agreement and shall not disclose to any third party or use for any purpose other than for performance of this Agreement any information that has been provided by the other party under this Agreement without prior written consent of the other party. 
3 Notwithstanding anything to the contrary herein, the Research Supervisor may announce the result of the Research for academic purposes within the limited extent that such disclosure shall exclude any matter that he/she has agreed to in advance not to disclose with the Company.
4 Both parties’ obligation to maintain confidentiality in accordance with this Article shall survive for three (3) years from the day relevant confidential information has been provided by the other party. 

9. Restricted Usage 

The Company shall not use any information that has become available as a result of the Research and/or any report or document, in whole or part, in original or duplicates, the Foundation has provided to the Company under this Agreement, for the purposes of advertisement, marketing, and any other promotional purpose and/or documentary evidence for litigation without prior written consent of the Foundation.  The Foundation’s name or mark shall not be displayed or used for any of the foregoing purposes without prior written consent of the Foundation. 

10.  Termination
1 Either party may terminate this Agreement upon occurrence of any of the following; provided, however, that the terminating party shall notify its intent to terminate this Agreement to the other party in writing: 

1. In the event force majeure has become impossible to perform this Research;

2. In the event the breaching party has failed to cure its breach under this Agreement within the cure period which shall be at least one (1) month stipulated in a notice of breach given by the non-breaching party; 

3. In the event the Foundation has failed to make significant progresses within the period which shall be at least one (1) month stipulated in a notice sent to the Foundation by the Company due to materially slow or improper development of the Foundation’s research progresses and/or results without due cause;

4. In the event assets of the Company have been materially changed due to reasons including but not limited to attachment, provisional attachment, provisional disposition, insolvency, liabilities in excess of assets, filing of bankruptcy or reorganization procedures, or business discontinuance or suspension; or 

5. In the event the Company fails to cure its default of payment obligation under Article 3 hereto without any “just cause” within 15 days from the receipt of failure notice by the Foundation. 

2 Upon termination of this Agreement, the Foundation shall submit to the Company within one (1) month from the date of termination in writing the research expenditure statement and the research report, and the Company shall pay to the Foundation any and all research expenses that have incurred to the Foundation until the date of termination. 

3 Any matters other than above Paragraphs 1 and 2 that are related to termination shall be determined by mutual agreement. 

11.  Compensation & Indemnity

1 In the event a party incurs losses due to any breach of this Agreement by the other party, the other party shall compensate the party for any and all losses incurred to the party thereby. 

2 The Company shall defend, indemnify and hold harmless the Foundation and/or research staff including Research Supervisor from and against any third party claims for any warranty liabilities, lawsuits, provisional attachment or disposition proceedings, criminal action, appeals or any other legal claims that may inevitably arise in connection with the Research during the performance thereof; provided, however, that the Company shall not be held liable under this Paragraph 2 in the event the Foundation and/or research staff including Research Supervisor is found to have attributed to such legal dispute by its intentional misconduct.  

12.  Good Faith and Mutual Cooperation

1 Both parties shall diligently perform each and every Article of this Agreement in good faith. 

2 Upon request of the Company, the Foundation shall discuss with the Company time to time as necessary the details of the Research and the Company shall actively cooperate with the Company on any necessary matters. 

3 In the event either party dispatches researchers necessary for the performance of the Research, such dispatch shall be timely and adequate in order to not to disturb the Research being performed by the Foundation, and any participating researchers whether dispatched by the Foundation or by the Company shall comply with the other party’s working standards and regulations. 

13.  Force Majeure 

A party shall not be held liable for any default or delay in performing its obligation under this Agreement upon occurrence of any event including, but not limited to, fire, flood, government laws and regulations, riot, strike, insurrection, calamity, industrial disturbances and labor dispute that the party cannot reasonably stop or resolve; provided, however, that the affected party shall immediately notify the other party in reasonable details and progresses in the event of such force majeure. 

14.  Governing Law 

This Agreement shall be governed by, interpreted under and construed in accordance with the Korean laws.  

15. Dispute Settlement & Jurisdiction 

1 In the event of any dispute arises in relation to the interpretation or construction of this Agreement, both parties hereto shall put their best efforts to amicably settle such dispute between themselves. 

2 In the event there remain any disputes unresolved under Paragraph 1 above, the parties agree, without dispute, to submit such disputes to the exclusive jurisdiction of and venue in the Seoul Central District Court.  

16. Notices 

Unless otherwise provided herein, all notices, consents, requests, demands and other communications required or permitted hereunder shall be in writing in Korean or English, as agreed between the parties, and shall be delivered by hand, mail (registered mail, postage pre-paid, return receipt requested), e-mail or fax as follows (or to such other address as the recipient shall specify by notice to the other party): 

(i) If to the Foundation:

Industrial and Academic Collaboration Foundation of Korea University

Address: 5-1 Anam-dong, Seongbuk-gu, Korea

Attention: [•]

E-mail: [•]

Fax: [•]

(ii) If to the Company: 

[Company Name]

Address: [•]

Attention: [•]
E-mail: [•]

Fax: [•]

17. Entire Agreement 

This Agreement constitutes the entire agreement and understanding between the parties as of the date of this Agreement and supersedes all prior representations, understandings and agreements, whether written or oral, between the parties with respect to the subject matter hereof. 

18.  No Assignment 

Neither party may transfer or assign this Agreement as well as any status, entitlements, rights and obligations hereunder to any third party without prior written consent of the other party. 

19.  Amendments

1 This Agreement shall not be amended, modified or waived without written agreement of the parties.  

2  The Company shall promptly notify the Foundation of any change in the Company’s address, name and any other material matters.  The Foundation shall be indemnified for any damages that incur to the Foundation as a result of the Company’s failure of giving such notice. 

20.  Severability

If any term or provision of this Agreement shall be invalid, illegal or unenforceable in any jurisdiction, such invalidity, illegality or unenforceability shall not affect any other term or provision hereof.  To the extent permitted by applicable laws, the parties hereby waive any provision of laws that renders any term or provision of this Agreement invalid, illegal or unenforceable. 

21. Effectiveness 

This Agreement shall become effective from the date both parties duly sign hereunder. 

[The space below is purposely left blank.]

IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed in two original copies, with each party keeping one copy thereof, by their seal and signature hereunder. 

	For and on behalf of 
the Foundation 
By:_____________________
Name: 
Title: 
	For and on behalf of 
the Company
By:____________________

	By: ____________________
Name: 
Title: 
	


Appendix 1.  Research Description 

Research Title: _________________________

Contracting Parties: 

Industrial and Academic Collaboration Foundation of Korea University; and 

_________________________________

Research Supervisor: Professor ___________ at Korea University College of ____________

Research Period: From ________________  to ________________  (____ months) 

Research Fund Amount: __________________ won (KRW ______________)

Appendix 2  Research Proposal 
1

